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A2 

Aa3n 

(change in 

scale) 

Aa3 (reaffirmed 

with positive 

outlook) 

Aa3 

Aa2 

High quality investment 

Very low credit risk 

(2 notches down from the top 

rank of Aaa) 

 

AA AA AA (reaffirmed) AA 

AA  

Very strong capacity to meet 

financial commitments 

(2 notches down from the top 

rank of AAA) 

 

81 81 82 84 

84 

Equivalent to A+ rating  

Low credit risk 

(6 points away from the highest 

rank of 90 and above, equivalent 

to Aaa/AAA) 


